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LONDON ICE MARKET

Posición último dif alto bajo cierre Posición último dif alto bajo cierre

SEP20 1378 34 1381 1346 1344 SEP20 115,70 4,10 116,00 112,20 111,60

NOV20 1392 34 1395 1359 1358 DEC20 118,50 4,00 118,85 115,00 114,50

JAN21 1403 32 1406 1369 1371 MAR21 120,25 3,90 120,45 116,95 116,35

MAR21 1418 33 1418 1389 1385 MAY21 121,15 3,80 121,35 117,70 117,35

NEW YORK ICE MARKET
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NUEVA YORKLONDRES

London ICE:

Support: 1330, 1310 & 1235-1225
Resistances: 1370 & 1480-1515

New York ICE:

Supports: 106,00, 101,50 & 99,50
Resistances: 113,00 & 116,00-117,50
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last high low

1,17838 1,17966 1,1731

This report is a marketing communication and has not been prepared in accordance with legal requirements designed to promote the independence of investment research; and is not subject to any prohibition on dealing ahead of the dissemination of 

investment research.

The information in this report is provided solely for informational purposes and should not be regarded as a recommendation to buy, sell or otherwise deal in any particular investment. Private customers should not invest in these products unless they 

are satisfied that the products are suitable for them and have sought professional advice. All information in this report is obtained from sources believed to be reliable and we make no representation as to its completeness or accuracy. The information 

may have been acted upon by us for our own purposes and has not been procured for the exclusive benefit of customers.
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OTHERS

DEMAND / INDUSTRY

ADDITIONAL COMMENTS

€/US$ rate

EUR/USD Euro/US Dollar

BRAZIL

VIETNAM

CENTRAL AMERICA / COLOMBIA

QUOTATION EURO / US DOLLAR

Democrats and Trump’s team continue to fight it out in the House over stimulus talks. On the monetary side, the FOMC’s two day meeting is widely expected to

fail to yield any significant policy change today.

The ECB’s decision on when to unwind its stimulus program will depend on the evolution of inflation, mostly – that’s according to policy maker Yannis
Stournaras, the Greek central bank chief.

WTI crude traded near $41 a barrel as traders shifted focus to US supply. US Crude inventories dropped by 6.83m barrels last week, the API is said to have
reported.

The US consumer confidence fell more than expected in June evidencing that the recovery is slowing down.

Safras affirms 2020 output estimate at 68.1m bags. Exports at ~40m bags may match shipments a year earlier. Inventories, depleted after exports surged last

season, are expected to rebuild by the middle of 2021. Output next year may fall to ~60m bags as trees enter in the lower yielding half of a biennial cycle. Trees
may produce less next year following a bumper harvest and dry conditions in 2020. Higher coffee prices in reais boosted farm profits and may spur more

spending on technology, reviving areas to reduce costs and gain efficiency.

A cold front that will approach the coffee areas next Monday and Tuesday should be watched, however weather analysts do not expect any related frost risk.

Lots of BRL talk overnight. Firstly, Brazil’s statistics agency postponed unemployment data to August 6th due to difficulties in collecting data by phone and not in

person amid the virus outbreak, however a CAGED report showed a surprisingly resilient job market, with far fewer jobs lost than expected last month with a
reduction of 10,984 formal positions in June, less than expected by all economists in a Bloomberg survey that had a median estimate of 220k lost jobs.

Agriculture posted a gain of 36,836 jobs according to the report. Morgan Stanley yesterday said that the BRL will probably outperform Latin American peers on
the back of reduced tail risks, increased reform, growth momentum, cheap valuations and light positioning. The currency widened out to a final print of 5.1600
after the Coffee close.

Vietnam’s General Statistic Office is reported to peg coffee exports for the month of July at 120,000t, a decrease of 15.1% Y/Y. Currently, the Vietnamese

Customs Office has exports for the first fortnight of July pegged at 44,513t (741,833 bags), so approximately another 75,500t would need to be shipped to meet
this target. Vietnam shipped 165,000 tonnes a year earlier. The General Statistics Office estimated that 140,000t would be shipped in June, with the Customs

Office reporting that 127,700t were shipped last month, but this is the only month except for May so far in 2019/20 where there has been a significant disparity
between the Customs Office data and the Statistics Office.

Coffee exports will likely decrease an estimated 1.4% in the first seven months of this year from a year earlier to 1.06 million tons, equal to 17.68 million 60-kg
bags. Coffee export revenue for Vietnam, the world's biggest producer of the robusta bean, will likely decrease 0.5% to $1.8 billion in the seven-month period.

Upcountry prices remained firm on thinner inventory, business activities remained quiet.

Weather conditions continued healthy, new crop is developing well and expected to start harvesting late of October or early November if weather permits.

In terms of the pandemic, Vietnam faced renewed distress after 30 people, locals and foreigners, contracted Covid-19 locally, the first such cases in the country
in over three months. In the wake of these cases, the government has ramped up prevention measures, including ordering a semi-lockdown and implementing

massive tests in Da Nang, now the country's largest coronavirus hotspot.

No fresh fundamentals in CA & Colombia this week, with CA new crops still to come November 2020 and Colombia a bit earlier in October, but with enough

shorts in the market that are not easing prices at origin.

India - Total permits issued between 1st Jan and 27th Jul 2020 for Indian coffee exports including soluble exports was about 17.24% lower compared to same

period in 2019. Robusta FOB offer differentials ease with continued improvement in coffee futures market. Monsoon rain remained less active in major coffee
regions. Rainfall in Wayanad region remained about 58% deficit over normal.

Uganda - June Coffee exports rose 23% y/y to 420,373 bags according to the UCDA. Robusta accounted for 82% of the exports.

Starbucks posted its deepest earning-per-share losses in more than ten years.. Sales plunged 40 % at the end of June, income loss of $704 million. Analysts

were expecting a worst number. Other coffee companies will report Q2 results on Friday

Nestle announced that first half net profits rose to $6.44b USD but growth slowed in the majority of its core markets.

Dunkin Donuts Sales -18.7 %. Est 19.5 %. 2Q ADJ EPS 49 C , EST 48 C. Expects 800 US locations permanently close in 2020.

ICE US Certified stocks fell by 64 bags last night to 1,597,688 bags. There were no bags graded yesterday. 7,451 bags are pending grading.

A team of Clarkson University researchers recently published an article in the peer-reviewed scientific journal Nutrients that shows natural caffeine has a more

consistent and lasting effect than synthetic caffeine when it comes to cognition and moods.

The next edition of Hostelco, the Spanish leading exhibition of equipment for the restaurant, hotel, and catering industries as well as one of the pioneers in this
speciality in Europe, will be held from 17 to 20 May, 2021, together with the Alimentaria exhibition, strengthening the commitment to one of the largest
international platforms for the food, catering, and hotel equipment industry. The exhibition, which is organized by Fira de Barcelona in collaboration with the

Spanish Federation of Associations of Equipment Manufacturers for the Hospitality and Related Industries (FELAC), will be held on a date agreed by people in the
industry to respond to the request of major companies and associations with the aim of holding the best possible edition that contributes to the recovery of this

industry.
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